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The financial needs of customers 
are continually changing and so in 
order to arrive at a more relevant 
and exciting fund range we have 
listened to your views. This insight has 
driven our selection process and has 
identified some important gaps in the 
range for our target customer groups.

For those customers looking for a lower volatility route to 
participate in Europe’s recovery, they might want to consider 
a high dividend yielding strategy. Europe is not only one of 
the highest-yielding equity markets globally, but also home 
to some of the world’s finest companies.

The Schroder European Equity Yield Fund aims to offer 
customers unrivalled access to a portfolio of good quality 
businesses which are committed to growing their dividends. 
Managed with the objective of capturing long-term superior 
returns with relatively lower market volatility, customers can 
now benefit from a quality dividend strategy through the 
expertise of experienced and well resourced fund managers.

As well as Europe, we are also offering our clients the 
opportunity to invest in Japanese equities. Japan is one of the 
world’s most important economic powers and is considered 
to be one of the key global stockmarkets for investors to get 
exposure to. Japanese manufacturers are world leaders in 
several major industries. For example, Japanese companies 
continue to enjoy a global competitive advantage in the 
electronic components and machinery industries. Moreover, 
Japanese equities may provide valuable diversification 
benefits for customers. For those customers considering 
investing in Japan, they may want to take a closer look at 
the Eastspring Japan Dynamic Fund.

You can learn more about each fund over the following pages.
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Consumer discretionary 27.3%

Financials 24.3%

Information technology 16.8%

Industrials 15.7%

Materials 9.8%

Telecommunication services 2.9%

Consumer staples 1.1%

Health care 0.9%

Others 1.2%

Eastspring Japan 
Dynamic Fund
Fund code:   R170
Currency:   SGD
 Underlying fund AMC:  1.50%
 Risk profile:  4

FE sector: Equity – Japan 

∙ Dean Cashman, fund manager of the Eastspring 
Japan Dynamic Fund, invests in Japanese companies 
which are typically considered to be trading on low 
valuations relative to their history and the Japanese 
equity market. He screens a wide investment universe 
in order to find companies whose true value may not 
be reflected in their share price.

∙ The screening process involves the fund manager 
carrying out disciplined and rigorous fundamental 
analysis to ensure that he has total confidence in the 
valuation in each of the companies held in the portfolio.

∙ The fund’s true active management style is demonstrated 
by the ability of the fund manager to invest fully in 
companies without the constraints of a benchmark.

∙ Dean has 25 years’ experience as a fund manager. He 
is a member of a small yet strong and cohesive team 
of four managers who focus solely on investment in 
Japanese equities. The fund managers boast a combined 
88 years of investment experience. They are encouraged 
to challenge and debate their ideas, making for a highly 
dynamic and creative team. 

∙ Eastspring Investments, formerly known as Prudential 
Asset Management, serves as the hub of the group’s 
regional asset management business and manages 
a wide range of funds across various asset classes.

Dean Cashman

01 Eastspring Investments

Sector Allocation

Performance over five years (%) 

Past performance is not a reliable indicator of future results, prices of shares and
the income from them may fall as well as rise and investors may not get back the
amount originally invested. 

Source: Eastspring Investments (Singapore) Limited; USD; Bid-Bid; Net income reinvested

Source: Sector classification by MSCI

*All data as at 30 November 2014 unless otherwise stated.
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Schroder European Equity 
Yield Fund
Fund code:   R168 (USD HDG) 

    R169 (SGD HDG) 
Currency:   USD
    SGD 
Underlying fund AMC:  1.50%
Risk profile:  3

FE sector: Equity – Europe inc UK 

∙  The aim of the Schroder European Equity Yield Fund 
is to provide investors with a stable income stream 
combined with relatively lower market volatility. 

∙ The fund manager carefully selects companies which 
are committed to growing their earnings and their 
dividends. In this way, investors in the fund may be able to 
gain access to high quality and well managed firms with 
attractive business models.

∙ By investing in companies which are committed to 
growing their dividends, fund manager Ian Kelly targets 
an income of 4.0% per annum. 

∙ Ian took over the management of the Schroder European 
Equity Yield Fund in November 2010. Prior to this role, he 
was as a member of the firm’s European equity research 
team, which enabled him to build up extensive knowledge 
of the European equity universe.

• Ian is a member of Schroders’ five-strong Value team 
and benefits from being part of a close-knit, well- 
resourced and highly experienced investment team 
where exchange and debate is encouraged.

Ian Kelly

02 Schroders

Source: Schroders 
On 12/09/2005 Schroder ISF European Equity Sigma changed its name to 
Schroder ISF European Equity Yield and changed its investment objective. 
The performance track record begins at this date.

Source: Schroders 

The commitment linked to the equity index 
futures contracts, if present, is deducted 
from cash.

Performance over five years (%)

Asset allocation chart shows by country (%)

‘ We do not take macroeconomic 
bets: capital is allocated in the fund 
on a stock by stock basis, not based 
upon some grand macro view or 
theme. We believe pursuing mis-
priced individual risks on a stock 
basis is a more repeatable skill than 
that required to forecast the series 
of complex interrelated economic 
variables in a macro based strategy.’ 
Ian Kelly, 
fund manager of the Schroder European Equity Yield fund
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Past performance is not a reliable indicator of future results, prices of shares and 
the income from them may fall as well as rise and investors may not get back the 
amount originally invested.

All fund performance data are on a NAV to NAV basis, net income reinvested. Data 
is not available for the time periods with no % growth stated. In case a share class 
is created after the fund’s launch date, a simulated past performance is used, based 
upon the performance of an existing share class within the fund, taking into account 
the difference in the ongoing charges and the portfolio transaction costs, and including 
the impact of any performance fees if applicable.

Some performance differences between the fund and the benchmark may arise because 
the fund performance is calculated at a different valuation point from the benchmark.
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Risk profiles

Please note that securities held within a fund may not be denominated in the currency of that fund and, 
as a result, fund prices may rise and fall purely on account of exchange rate fluctuations. Your client may 
get back less than they have paid in.

funds that invest in individual countries may carry more risk than those spread across several countries. 
These funds can be more volatile and higher risk due to their limited exposure.

A number of sources have been used for this document, they are available upon request from friends 
Provident International. All information quoted correct at the time of writing (January 2015).

Grade 1
Funds offering conservative return similar to money 
market rates.

Grade 2
Low risk funds offering security and potential growth.

Grade 3
These funds take a balanced approach to investment 
by holding a diverse portfolio of assets.

Grade 4
A more focused asset exposure provides good growth 
potential with the risk of short-term volatility.

Grade 5
These aggressive funds balance the risk of high volatility 
with the potential for high capital growth.

Each of our new funds have been rated according to their exposure to risk and volatility.  
For simplicity we have allocated each of the funds in this guide a risk profile rating as follows:

It should be noted that these categories represent a spectrum of risk within the fund range and no attempt has been 
made to compare them with other investments. It should also be noted that the categories are an illustration only 
and Friends Provident International accepts no liability for any investment decisions based on the above risk profiles 
or any other information contained in this leaflet.
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Contact us

Singapore

Call us on +65 6320 1088  
Monday to Friday between 9am and 5:30pm (Singapore time).
We may record calls in order to improve our service.

Fax us on +65 6327 4020

Email us at singapore.enquiries@fpiom.com

Write to us at  
Friends Provident Intrernational Limited
(Singapore Branch)
63 Market Street
#06-05 Bank of Singapore Centre
Singapore 048942


